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Independent Auditor’s Report on Financial Statements

To
The Members of
ATLANTIC MARINE PRODUCTS PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of ATLANTIC MARINE
PRODUCTS PRIVATE LIMITED (‘the Company’), which comprise the Balance Sheet
as at March 31, 2022, the Statement of Profit and Loss (including other
Comprehensive Income), the Statement of Changes in Equity and the statement of
Cash Flows for the year then ended and a summary of significant accounting policies
and other explanatory information (herein after referred to as ' financial statements’).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013("the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2022, the Profit and total
comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that

+919023772050 Head Office : 307, Milestone, Near Zanzarda Choy
+919913511172 Branches: Ahmedabad /Rajkot [ Amreli :
e:-kamlesh@ddmassoclates.com - www. ddmassolTe -



the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company‘s Board of Directors Is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report and Shareholder’s Information, but does
not include the financial statements and our auditor's report thereon., The other
information is expected to be made available to us after the date of this auditor’s
report.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

When we read the Board's Report, if we conclude that there is material misstatement
therein, we are required to communicate the matter to those charged with governance
as required under SA 720 'The Auditor’s responsibilities relating to other information’.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accou nting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.




In preparing the Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. The Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted Iin
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management'’s use of the going concern basis
; _Wwhether a material

of accounting and, based on the audit evidence ODESFYeR,
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uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are requirec to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit of
the Financial Statements;

(b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid financial statements have been kept by the
Company so far as it appears from our examination of those books;




(<)

(d)

(e)

(f

(9)

(h)

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account maintained for the purpose of preparation
of the Financial Statements;

In our opinion, the aforesaid financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act read with rule 7 of the
Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on
31 March 2022 taken on record by the Board of Directors, none of the directors
is disqualified as on 31 March 2022, from being appointed as a director in terms
of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the CumpanT and the operating effectiveness of such controls, refer
to our separate report in Annexure A. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

With respect to the matters to be included in the Auditor's Report in accordance

with requirement of Section 197(16) of the Act, as amended, we report that, in

our opinion and to the best of our information and according to the explanations
iven to us, the remuneration paid durln? the current year by the Company to its
irectors is in accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the CumFanies (Audit and Auditors) Rules, 2014, in
o:.:r opinion and to the best of our in ormation and according to the explanations
given to us:

i. The Company has no pending litigations on its financial position in its
financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31
March 2022.

iv. (3) The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are rmaterial either individually or in the
aggregate) have been received by the Company from any person or entity,




including foreign entity ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

v. The company has not declared the interim or final dividend for the current
year.

2. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’), issued
by the Central Government of India in terms of Section 143(11) of the Act, we
give in ‘Annexure B’ to this Report a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable to the Company.

For D D M & Associates
Chartered Accountants
irm Reg. No. 133446W

Place: Amreli
Date: July 14, 2022 Partner
UDIN: 22158505AMWNHQ1888 Membership No. 158505



Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory
Requirements” section of our report to the members of ATLANTIC MARINE
PRODUCTS PRIVATE LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Atlantic
Marine Products Private Limited (“the Company”) as of March 31, 2022 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the guidance note on audit of internal financial controls
over financial reporting issued by the Institute of Chartered Accountants of India
(*ICAI"). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company'’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the guidance note on audit of internal financial controls over
financial reporting (the 'Guidance Mote’) and the standards on auditing (the
‘Standards’) issued by ICAI and deemed to be prescribed under section 143 (10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depen auditor’s judgment,




including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (i) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
(ili) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial control over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2022, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the guidance note
issued by the ICAI.

For D D M & Associates
Chartered Accountants
Firm Registration No. 133446W

Place: Amreli .R. Dave)
Date: July 14, 2022 Partner
Mem. No. 158505
UDIN: 22158505AMWNHQ1888




Annexure B to the Independent Auditors’ Report

(Referred to in Paragraph 2 under “Report on Other Legal and Regulatory
Requirements” section of our report to the members of ATLANTIC MARINE
PRODUCTS PRIVATE LIMITED of even date).

i (a) The Company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant &
equipments and intangible assets.

(b) All the Property, Plant & equipments and intangible assets have
been physically verified by the management during the year which in our
opinion is reasonable having regard to the size of the Company and the
nature of its assets, Discrepancies noticed on such verification, which are not
material, have been properly dealt with in the books of account.

(c) According to the information and explanations given to us and on
the basis of our examination of records, the title deeds of immovable
properties are in the name of company.

Description | Gross Held in | Whether Reason for
of property | carrying name of promoter, not being
value | director held in
or their | name of
relative or | company
employee

(d) The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

(e) There is no any proceedings have been initiated or are pending
against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there
under.

i, (a) The physical verification of inventory including stocks lying with
third parties have been conducted by the Management at reasonable
intervals during the year. As explained to us, no material discrepancies were
noticed on physical verification as compared to book records.

(b) During any point of time of the year, the company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current assets;
whether the quarterly returns or statements filed by the company with such
banks or financial institutions are in agreement with the books of account of
the Company : S




ii. According to the information and explanations given to us, the
Company has not provided guarantees or security, granted any loans,
cecured  or unsecured, to companies, firms, limited liability partnerships
or other parties covered in the register maintained under Section 189 of the
Act.

iv.  In our opinion and according to the information and explanations given
to us, the Company has not given any loans, investments, guarantees and
securities which require compliance of provisions of Section 185 and 186 of
the Act.

V. The Company has not accepted any deposits or deemed to be deposits
from the public within the meaning of Sections 73 to 76 of the Act.

vi.  In our opinion and according to the information and explanations given
to us, the company is not required to maintain cost records in terms of
Companies (Cost Records and Audit) Rules, 2014, as amended, prescribed
by the Central Government under Section 148(1) of the Act.

vii. According to the records of the Company, examined by us and
information and explanations given to us:

a) Undisputed statutory dues including provident fund, employees’
state insurance, income tax, sales tax, cervice tax, duty of customs, duty
of excise, value added tax, cess and others as applicable have generally
been regularly deposited with the appropriate authorities. There are no
undisputed amounts payable in respect of aforesaid dues outstanding
as at 31 March 2022 for a period of more than six months from the date
they became payable.

b) There are no amounts on account of duties of income tax or sales
tax or service tax or duty of customs or duty of excise or value added tax
which are yet to be deposited on account of any dispute.

vili. According to the records of the Company examined by us and the
information and explanations given to us, the Company has not
surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

ix. (a) In our opinion and according to the information and explanations
given to us, the Company has not defaulted in repayment of loans or
borrowings to banks and debenture holders. The Company does not have
any loans from Government.

bank or

(b) The Company has not declared wilful defaulter
financial institution or other lender. /




(c) Term loans were not applied for the purpose for which the loans
were obtained.,

(d) No any Funds raised on short term basis have been utilised for
long term purposes,

(e) The company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

(f) The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies,

X. (@) In our opinion and according to the information and explanations
given to us, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) and terms loans
raised during the year were utilised for the purpose for which it is raised.

(b) The Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year

Xi.  (a) According to the records of the Company examined by us, and
information and explanations given to us, not doing any fraud by the
company or any fraud on the company has been noticed or reported during
the year

(b) To the best of our knowledge, no report under sub-section (12) of
section 143 of the companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) As represented to us by the Management, there were no whistle
blower complaints received by the Company during the year,

xii. The Company is not a Nidhi company and the Nidhi Rules, 2014 are
not applicable to it,

xiii. According to the information and explanations given to us and based
on our examination of the records of the Company, transactions with the
related parties are in compliance with Sections 177 and 188 of the Act
and details of such transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

xiv. In our opinion and based on our examination, the company does not
have an internal audit system and is not required to have an internal audit
system as per provisions of the Companies Act 2013, -
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Atlantic Marine Preduct Private Limited {CIN: UD5150G)2019PTC1 10796)
Cash flow Statement for the year ended March 31, 2022
Particulars [(Amount in Rs.)
Year ended Year ended
Mareh 31, 2022 March 31, 2021
‘ .
Profit before tax 25,793,006 50,278,273
Adjustments for:-
Depreciation and amortisation 15,998,220 15,672,518
Total 15,998,220 15,872,518
Operating profit before working capital changes 41,791,226 66,150,791
Adjustments for:-
[Increase] / Decrease in trade receivables 87,301,127 (55,874,114)
[Increase] / Decrease in inventories (18,745 563) 16,587,592
[Increase] / Decroase in loans and advances (1,601,575) (1,134,331)
Increase / [Decrease] in other Kabilities {489,929) 1,724,507
Increase / [Decrease] in trade payablas (20,433,8593) §,736,701
Total 49@30 067 (28,959,245)
Cash generated from operations 90,821,293 37,191,546
[Direct taxes paid] / Refund received (17,755,724} -
Total 17,755,724} | -
MNet cash used in operating activities 73,065,569 37,191,546
B Cash flows from investing activities:-
Purchaze of PPE, Intangible assets and CWIP {B,BE7,075) {11, 582 843)
Net cash used in investing activities (8,867,075) (11,982,843)
: .
Proceeds from Share Capital Issued - -
Proceeds/( Repayment) of Loans from,to Related Party (74,878 491) (13,300,000)
Net cash generated from financing activites [74,878,491) (13,300,000)
Net increase/ (-) decrease in cash and cash equivalents {10,679,995) 11,508,703
Cash and cash aguivalents at the beginning of the yaar 16,766,074 4,857,171
Cash and cash equivalents at the close of the year: 6,086,078 16,766,074
Cash on hand 190,402 235,924
Balances with Banks in Current Account 5,895,675 16,530,150
Elﬂﬁlﬂ-?ﬂ 16,766,074
Notes to the cash flow statement
1 All figures in brackets are outflow,
2 Cash flow has been prepared using Indirect Method prescribed under Indian Accounting Standards 7
(Ind AS 7) Cash Flow Statement .
As per gur report of even date For and on behalfl of the Board
DD M & Associates Atlantic Marine Product Private Limited .
Chartered Accountants Atlantic Maripe Products Pvt. Ltd.  Atlantic Marine Products Pvt. Ltd.
Director |W O rectpr
1 IN:-0302047 1
= Membership No. 15 BHA] HARJIBHA] BARA]YA Dire‘:tggﬁmhﬂ.ﬁﬂ MOHAMMED HARIS
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Atlantic Marine Product Private Limited (CIN: UD5150G)20 lﬁﬂlliﬁi}
Motes to the Financial

(Amount In Rs.) [Amount in Rs.)
As at As at
March 31, 2022 March 31, 2021
& Long term loans and advances
Security Deposits
PGVCL Deposit 532,20,661 52,210,661
Others
Andibhal Kalubhai Bambhaniya 1,654,000 1,30,000
- 23,84,661 33,50,661
Amaount in Rs. {Amount In Rs.)
As at As at
March 31, 2022 March 31, 2021
7 Tax Assets / Liabilitles(Net)
Non-Current Tax Assets (Net)
Advance Income Tax 10,00,000
1 -
Current Tax Liabilities {Net) 79,31,525
Tatal { =
{Amount in Rs.) (Amount in Rs.)
As at As at
March 31, 2022 March 31, 2021
8 Inventories
Raw Materlals 36,05,549 38,01,485
Finished Goods 1,59.41,599 :
Total 4
{Amount in Rs.)
AS at As at
March 31, 2022 March 31, 2021
9 Trade los
Unsecured, considered good 4,11,17,069 12.84,18,196
Total O S— ¥ 7T S 7% % (TR
{Amount in Rs.)
As at Af at
March 31, 2022 March 31, 2021
10 Cash and Cash Equivaients
Cash on Hand 1.90,402 2,235,924
Balances with Banks in Current Account 58,95 675 1,65,30,150
Total __60,86,078 1,67, 4
[Amount in Rs.)
As at As at
March 31, 2022 March 31, 2021
11 Other Current Assets —
Other Revenue Autharity 352,700 11,431,737
Other Advances 18,83,987
Advances to Employees 2,74,555
Total 7,11.313 11,43,737




Atiantic Marine Product Private Limited(CIN: U05150G12019PTC110798]
Notes to the Financial Statemants for the year anded March 31, 2022

Az at As at
11 Equity Share Capital March 31, 2022 March 31, 2021
Authorised Share Capital:
1,00, 000 Equity Shares of Rs. 100 /- each 10,000,000 10,000,000
Issued, Subscribed and Paid-up!
mMMMHMIWﬁ-{hWMw 10,000,000 10,000,000
Total 10,000,000
A ﬁumnulhmhuurmmnuw the amount of Shase Capital is a5 under:
Mo of Shares {Amount in Rs.) |
Particulars As at March 31 qu::
Equity shares at the beginning of the yaar = 100,000 i 100,000
Add/[Less ] Allstesnent During the Year - i
Equity shares at the end of the Year 100,000 100,000

B mmmhﬂmihﬁmncrEHﬂhmmmfwhﬂmu
mmmmwmumunmﬂwuwnmmunm.
mmmnmwlummmmu-nmm-qwmwwmm
halders.

€ The Company has ssued oaly equity shares. All equity shares rank parrl pasiu and carry equal
rights. In the event of the liquidation of the Company, equity share holders will be entitied 1o
ECElve rTAInIng assats of the company, sfter distribution of sll preferenbal amounts, The
mwuunmwuummumumaruumhmmw.

[+ ] Datalls of Share Holders holding more than 5% of Equity Shares as at March 31, 2021 is as

tsndher |
As @t
As at March 31, 20332 Marem 31, 3021
50,990 50,590
DO 50.95%|
49,000 45,000
49.00% 45
10 10
0.01% 0.01%|
E
M I”i.ll 2022 M Ihl'tl 2021 %o change during the year
50,590 50,530 -
50.99% 50.99%
49,000 45,000
49.00% 49.00%
10 10
0.01% 0.01%
{Amaunt in Rs.) (Amount in Rs.)
As 8t March 31, 2023 As at
March 31, 2021
13 _Other Equity
Rétained Earnings:
Dipening Balance 37,882,824 1,104,578
Addd: Profit/(Loss) for the year 15231, 118 36,778,246
el Comprehensive Income for the year = =
Balance as at year end 53,114,042 37,882,824
Total 53,114 042 37 882 824
MNature and Purposs of Reserves:
Retained Earnings

Retained Eamings mepresents surplus from Statement of Profit asd Loss and Other
Comgrehensive [ncome which will not be recassified to statement of PEL s apgropiations in
form of Dividend and taxes on it.




Atiantic Marine Product Private Limited( CIN: lﬂlllﬂlﬂllﬂtllﬂﬁ'}

Hﬂhtﬂﬁll'ﬂlmuhrﬂrﬂinﬂﬂlm:l, 1022
(Amount in Rs.) (Amount in Rs.)
As at As at
-- March 31, 2022 March 31, 2021
14 Financial Liabil t Borrowings
Unsecured Loans from Related Parties
Manubhai Harjibhal Baraiva 13,686,196 1,93, 74,796
Mukica Proteins Limited - 5,68,89,891
s Z,83,84,687 |
# Terms and conditions
No repayment terms are defined for unsecured lgan from girectors, The loan given is interest free.
_ [Amount in Rs.) {Amount in RS.
As at As ot
March 31, 2022 March 31, 2021
15 t Financial - Trade bles
Total outstanding dues of micre enterprises and small enterprises ]
Total outstanding dues of creditors other than micry ent
and small enterprises . 8,42,28,157 10,46,62,050
Total 8,42,18,157 10,
#  There are no overdues ta micra and small enterprise as on March 31, 2021 above 45 days
The sbove information has been complied in respect of parties to the extent to which they could
be identified as Micro Enterprises and Small Enterprises on the bagis of Information avallable with
the Company.
{Amount in Rs.} Enlunth Rs.)
As at As at
March 31, 1022 March 31, 2021
(16 Other Current Liabilities
Ctatutory Dues 29,90,135 43,48,679
Audit Fees Payable 1,60,000 -
Other Payables 2.00,000 =
Salary Payable 15,77,599 10,68,584
Total S4,17,683




’mhlbmﬂmmw“unhmmmnmmmm
ol Bidiress:

| Dot relating to partios refarrad sy

56,880,891

= genan)
1,081,280
240,000

l!I,H!,!m.

182,500

s,m.:__rul
15,118,513
9,334,510

725,247
2,475,747

1,500,
500,

ETN: UGS1S0GII01BFTCL 10788

March 31,
Particulars [']
032

Current Ratio 0.72 1L.21
Debt Equity Batio 0.02 1.59)
Dabt Sarvice Coverage 0,05 1.52
Retum an Eguity Retia 0.2 0.77
Invaniary Turngwer Satic an 141,96
Trade Receivables Turmover Ratio 15,55 4,20
Payables Turnover Batio 7.59 516
Nat Cagital Turnower Ratio 63,95 5397
Hat Profit Ratio Q.02 0.0z
Beturn on Captal Empioyed 0.09 0.1%
0.09 0.15
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